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Message Text 

UNCLASSIFIED 

PAGE 01 MADRID 10592 301514Z 
ACTION ARA-14 

INFO OCT-01 ISO-OO EB-08 EUR-12 /035 W 

040714 310801Z/12 

R 301439Z DEC 77 
FM AMEMBASSY MADRID 
TO AMEMBASSY MANAGUA 
INFO SECSTATE WASHDC 2983 
USDOC WASHDC 

UNCLAS MADRID 10592 

E.O. 11652: N/A 

TAGS: BBAK, EFIN, NU, SP 

SUBJECT: OPENING OF SUBSIDIARY OF BANCO EXTERIOR DE 
ESPANA IN MANAGUA 

REF: MANAGUA 5829 

1 . BANCO EXTERIOR DE ESPANA, S.A., ESTABLISHED 1929. 

ENGAGES IN ALL TYPES OF BANKING OPERATIONS, WITH EMPHASIS 
ON PROMOTION OF FOREIGN TRADE AND ECONOMIC AND INDUSTRIAL 
RELATIONS WITH OTHER COUNTRIES. MAINTAINS 145 BRANCHES 
AND AGENCIES IN SPAIN AND OPERATES AFFILIATES OR ASSOCIATE 
ENTITIES IN SEVERAL COUNTRIES. 

2. SUBJECT HAS AN AUTHORIZED AND FULLY PAID-IN CAPITAL OF 
$46.7 MILLION, WHICH IS 9..56 PER CENT CONTROLLED BY 
INSTITUTO NACIONAL DE INDUSTRIA (INI), THE SPANISH 
GOVERNMENT HOLDING COMPANY AND INDUSTRIAL DEVELOPMENT 
INSTITUTION. 

3. BANCO EXTERIOR DE ESPANA, S.A., PARTICIPATES FINAN- 
CIALLY IN: FOMENTO DE COMERCIO EXTERIOR, S.A., INTERNA- 
CIONAL FACTORS ESPANOLA, S.A., FINANZAS INTERNACIONAL, 

S.A., INTERMEDIARIOS MONET ARIOS, S.A., UNION ESPANOLA DE 
FINANCIACION. S.A., UNION INTERNACIONAL DE FINANCIACION, 
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S.A., AND CARTEX, SOCIEDAD DE INVERSION MOBILIARIA, S.A. 

EATON 
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Disposition Remarks: 
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Executive Order: N/A 
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Expiration: 
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Format: TEL 
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Line Count: 57 
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